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Enclosure 3.5 

Qualifications of the Independent Director 
The One Enterprise Public Company Limited 

            

The qualification of the Company’s independent director is in compliance with (equal to) the minimum requirement of the 
Office of Office of the Securities and Exchange Commission and the Stock Exchange of Thailand, which is in accordance 
with the Notification of the Capital Market Supervisory Board. The details are as followings: 

1. Holding no more than 1% of the Company, the parent company, subsidiaries, associate companies, the 
Company’s major shareholders or controlling parties’ total voting shares including the shareholding of persons 
related to the independent director.  

2. Not currently be or never been the Company, the parent company, subsidiaries, associate companies, subsidiaries 
at the same level, the Company’s major shareholders or controlling parties’s executive director, worker, employee, 
salaried consultant, or controlling parties. Exception: It has been at least two years after the person has held the 
position before assuming the position of the Audit Committee Director. Such prohibited characteristics exclude the 
case that the independent director has been a civil servant or a consultant of a state agency which is the 
Company’s major shareholder or controlling parties.  

3. Not by blood or legally registered as father, mother, spouse, family member and child including spouse of child 
with other directors, executives, major shareholders, controlling parties, or persons who will be nominated as 
directors, executives, or controlling parties of the Company or subsidiaries.  

4. Not currently having or never had any relations with the Company, the parent company, subsidiaries, associate 
companies, the Company’s major shareholders or controlling parties in the way that such relation may impede the 
person from having independent views. Also, the person should not currently be or never be a significant 
shareholder or controlling person for persons having business relations with the Company, the parent company, 
subsidiaries, associate companies, subsidiaries at the same level, the Company’s major shareholders or 
controlling parties. Exception: It has been at least two years after the person has held the position. 

Such the business relationship extends from normal trade transactions in operating property rent or lease, 
transactions concerning assets or services or providing or accepting financial assistance through means of 
borrowings or lending, a guarantee, use of assets as collaterals against debts, to other equivalent actions which 
result in the Company or a contractual party having debt obligations for repayment to the other party in the amount 
of 3% of the Company's net tangible assets or higher, or 20 million baht or more, whichever is lower. Meanwhile, 
the calculation of the debt obligations shall follow the calculation method for value of related-parties transactions 
according to notifications of the Capital Market Supervisory Board on the principles for related-parties 
transactions. It is inclusive of debt obligations arising within one year prior to the date of business relation with the 
same party. 

5. Not currently being or never been the Company, the parent company, subsidiaries, associate companies, the 
Company’s major shareholders or controlling parties’ auditor. Also, the person should not currently be or never be 
a significant shareholder, controlling person, or partners of the Company, the parent company, subsidiaries, 
associate companies, the Company’s major shareholders or controlling parties’ current auditor’s auditing firm. 
Exception: It has been at least two years after the person has held the position. 

6. Not currently be providing or never provided professional services, legal consulting, nor financial consulting 
services to the Company, the parent company, subsidiaries, associate companies, the Company’s major 
shareholders or controlling parties with a fee more than 2 million baht per year. Also, the person should not 
currently be or never be a significant shareholder, controlling person, or partners of current service providers. 

Exception: It has been at least two years after the person has held the position. 

7. Not currently a director appointed to represent the Company’s directors, major shareholders, or the shareholder 
related to the major shareholders. 

8. Not currently be operating under similar business nature and significant competition to the Company or 
subsidiaries; or not a significant partner of the partnership, executive director, worker, employee, or salaried 
consultant; or holding more than 1% of voting shares of any other companies operating under similar business 
nature and significant competition to the Company and subsidiaries. 

9. Not under any conditions that may impede the person from having independent views toward the Company’s 
operations 


